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This meeting summary of the International Ethics Standards Board for 
Accountants (IESBA) has been prepared for information purposes only. 
Except for approval of documents for public exposure and issuance of final 
pronouncements, decisions reported are tentative and reflect only the current 
status of discussions on projects, which might change after further 
deliberation by the IESBA.  
 
 
Drafting Conventions 
The IESBA approved proposed changes to the Code of Ethics for 
Professional Accountants (the Code). Aimed at improving the drafting 
conventions of the Code, key changes include identification of all 
requirements by the use of the word “shall”, replacing references to “clearly 
insignificant” with “acceptable level”, introduction of guidance relating to 
catastrophic events and other situations, and mergers or acquisitions 
involving audit clients, and introduction of a requirement to document threats 
which are “at the margin”. The revised Code will be issued after the Public 
Interest Oversight Board has confirmed that due process had been followed 
in its development. 
 
Convergence 
The IESBA considered and approved a Convergence program. The 
Convergence program outlines steps to be taken in the short and longer-term 
to facilitate increased IFAC member body convergence and convergence by 
regulators and other standard setters.  
 
Impact Assessment 
The IESBA was provided with an update on the development of an impact 
assessment process for IFAC’s Public Interest Activity Committees (PIACs). 
The IESBA intends to give further consideration to this matter at its future 
meetings. 
 
Strategic Planning 
The IESBA considered the process for developing a Strategic and 
Operational Plan for 2010-2012. It confirmed the priority of the following 
projects as identified in its 2008-2009 Strategic and Operational Plan: 

• Accountants in Government 
• Fraud and Illegal Acts  
• Conflicts of Interest 

mailto:janmunro@ifac.org


 

 
The IESBA intends to approve a 2010-2012 Strategic and Operational Plan 
for exposure at its October meeting. 
 
IFAC PIAC Self Assessment 
The IESBA was briefed on developments relating to the Monitoring Group’s 
review of the effectiveness of the IFAC PIACs. The IESBA intends to give 
further consideration to this matter at its future meetings. 
 
Next Meeting 
The next meeting of the IESBA is scheduled to be held on October 19-21, 
2009 in Tokyo, Japan. 


