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Agenda Item 4

Purpose of IPSAS 33

Application of IPSAS 33,
and relevantIPSAS by

reporting entity
{ A \ Application of relevant IPSAS
(excluding IPSAS 33) by
Preparation Phase Transition Phase reporting entity

Entity applies
IPSAS 33

Date of adoption exemptions Date of
of IPSAS compliance
Date that an entity with IPSAS
adopts accrual Entity asserts
based IPSAS for compliance with
the first time IPSAS*



Agenda Item 4.2.1

Recognition and Measurement on a Gradual Basis

» Adding IG C.2 prohibits how some jurisdictions interpreted and applied
paragraph 40 in IPSAS 33. Respondents:

— Indicated paragraph C.2 makes the application of IPSAS 33 more restrictive and sesalze e
more challenging to apply in practice; g

— Noted the objective of the project was to make IPSAS 33 more user-friendly and measur_e those assets
effective, not change any of the existing exemptions or requirements; and and/or liabilities on a

— Recommended the IPSASB clarify C.2 is one interpretation of paragraph AG19, gradual basis during
previously paragraph 40, and the alternative interpretation is valid the transition period

« Clarify the first-time
adopter can elect to

* IPSAS 33 is designed to facilitate entities’ transition from cash accounting to
accrual basis IPSAS Standards

p Paragraph AG19
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Agenda Item 4.2.2

Approving the Final Pronouncement

IPSASB Due Process for IPSAS 33, First-time Adoption of Accrual Basis International Public Sector
Accounting Standards

é CStaff present revised content of exposed Standard )

e (Program & Technical Director advises whether Due Process followed effectively )

e (IPSASB confirms whether it is satisfied that Due Process has been followed effective@

Q IPSASB votes on approval of IPSAS 33, First-time adoption of Accrual Basis
International Public Sector Accounting Standards e

G CIPSASB considers whether vote on re-exposure is necessary )

o IPSASB sets effective date for IPSAS 33, First-time adoption of Accrual Basis
International Public Sector Accounting Standards :

? CIPSASB issues Basis for Conclusions )
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