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1. Introduction  
Mr. Dakdduk opened the conference call and welcomed participants  
 

2. Strategy and Work Plan 2010-2012 
Mr. Dakdduk introduced the topic. The IESBA discussed the draft Strategy and Work 
Plan at its February 2010 meeting and approved the plan subject to any changes that are 
needed to address comments from CAG members.  
 
The CAG discussed the plan at its meeting on March 3, 2010. The more significant 
comments were as follows: 

• CAG members indicated an intention to discuss the issue of firm reputation risk at 
its September meeting and, after that meeting, CAG members may have some 
points that they wish the IESBA to consider.  

• The Plan should discuss the other projects that were considered but not included 
as the highest priority. The Plan should also include the rationale for the decision 
to commence a project addressing the application of the related entity definition in 
the case of collective investment vehicles; and 

• The time-line on the project to provide guidance for professional accountants on 
responding to a suspected fraud or illegal act seemed to be rather long. 

 
The draft Strategy and Work Plan had been amended to reflect the comments from CAG 
members and also comments from the IESBA's discussion in February 2010. 
 
The IESBA discussed the proposed changes. After discussion, the IESBA concluded that 
the Strategy and Work Plan should indicate that adjustment may be necessary to address 
urgent issues, including any issues raised by CAG members or the PIOB. The IESBA 
concluded, however, that it would be premature and somewhat speculative to state at this 
time that the CAG might develop some views on firm reputation risk that it wished the 
IESBA to consider. It was noted that the CAG would be meeting again in September and 
if, after that meeting, CAG members had matters they wished the IESBA to consider, the 
IESBA could consider them at its October meeting and revise the plan as appropriate. 
 
The IESBA approved the Strategy and Work Plan for exposure subject to the change 
noted above and some other editorial changes (17 votes affirmative). 
 
Mr. Dakdduk thanked everyone for their participation and closed the conference call. 
 
3. Future Meeting Dates 
 
June 24-25, 2010 (Paris, France) 
November 2-3, 2010 (TBC) – Revised Date 
 


