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This meeting summary of the International Ethics Standards Board for 
Accountants (IESBA) has been prepared for information purposes only. 
Except for approval of documents for public exposure and issuance of final 
pronouncements, decisions reported are tentative and reflect only the current 
status of discussions on projects, which might change after further 
deliberation by the IESBA.  
 
 
Strategy and Work Plan 2010-2012 
The IESBA discussed a draft Strategy and Work Plan 2010-2012 that sets out 
the IESBA’s activities and priorities for the next three years. 
 
The plan indicates that the IESBA intends to complete two high-priority 
projects that were postponed to allow the IESBA to complete the revisions to 
the Code resulting from its Independence and Drafting Conventions projects. 
The projects are Conflicts of Interest and Responding to Fraud or Illegal 
Acts. The IESBA also plans to commence a project that will consider which 
entities should be considered to be a related entity of a collective investment 
vehicle, including a mutual fund, and whether the existing definition of "related 
entity" should be revised when applied to collective investment vehicles.  
 
Convergence 
The IESBA discussed its objective of convergence of national and 
international ethics standards, including independence. As a first step in 
pursuing its convergence objective, the IESBA is planning to analyze the 
independence provisions of the Code that an auditor of a public interest entity 
would be required to comply with by creating a standalone visual of those 
provisions. Accordingly, it will prepare a document identifying those 
provisions, which will be used in discussions with national standard setters 
and regulators. 
 
The IESBA also plans to seek input on whether, in a group audit situation, 
where the national independence standards in the jurisdiction of the parent 
auditor contain requirements that are more stringent that those contained in 
the Code, the parent auditor would accept foreign auditors of foreign 
subsidiaries complying with the independence requirements in Code. 
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Adoption and Implementation 
The IESBA discussed the topic of implementation and adoption. It received 
presentations from three IFAC Committees that have significant interest in 
this area: the Small and Medium Practices Committee, the Developing 
Nations Committee, and the Compliance Advisory Panel. 
 
Next Meeting 
The next meeting of the IESBA will be via conference call and is scheduled 
to be held on March 23, 2010 08:00 Eastern Time. 


